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INSYNC GLOBAL TITANS FUND
Directors' report
For the half-year anded 31 December 2014

Directors’ report

The directors of OneVue RE Services Limited (formerly Select Asset Management Limited), the Responsible Entity of
the Insync Global Titans Fund, present their report together with the financial statements of the Insync Globat Titans
Fund (the "Fund"), for the half-year ended 31 December 2014,

Directors
The following persons held office as directors of OneVue RE Services Limited {formerly Select Asset Management
Limited) during or since the end of the half-year and up to the date of this report:

Director Period of directorship

Brendan Foley Appointed 25 June 2002

Bominic McCormick Appointed 25 June 2002; resigned 27 August 2014

Clayton Freind {Non-executive) Appointed 25 June 2002; resigned 27 August 2014
Alex Wise Appointed 23 May 2013

Patrick Bergin Appointed 23 May 2013; resigned 13 February 2015

David Yale Appointed 23 September 2002; resigned 27 August 2014

Nigel Stokes Appointed 8 October 2014

Brett Marsh Appointed 13 February 2015

Fund Information
The Fund is an Australian Registered Scheme.

OneVue RE Services Limited (formerty Select Asset Management Limited) is incorporated and domiciled in Australia.
The registered office of the Responsible Entity is located at Level 5, 10 Spring Street, Sydney, NSW 2000.

Principal activities
The Fund is a registered managed investment fund domiciled in Australia.

The Fund invests in shares of companies listed on stock exchanges around the world. The Fund may also hold cash,
derivatives (for example futures, options, swaps), currency contracts, American Depository Receipts (ADRs) and
Global Depository Receipts (GDRs). The Fund may also invest in various types of international pooled investment
vehicles.

The Fund aims to provide income distributions to investors, combined with long-term capital growth through
investment in international shares and other securities.

Review of Results and Operations

The results of the operations of the Fund are disclosed in the Statement of Profit or Loss and Other Comprehensive
income of the financial report. The Fund derived a net profit atfributable to unitholders of $2,013,739 for the half year
ended 31 December 2014 (31 December 2013: net profit $1,478,618).

Distributions
Distributions paid or payable by the Fund for the half-year ended 31 December 2014 is Nil (31 December 2013: Nil).

Significant changes in state of affairs

Select Asset Management Limited was acquired by OneVue Holdings Limited, an Australian Securifies Exchange
listed company, on 28 August 2014 and changed its name to OneVue RE Sevices Limited on 18 February 2015,

In the opinion of the directors, there were no other significant changes in the state of affairs of the Fund that occurred
during the financial year under review.

Matters subsequent to the end of the financial year
Since 31 December 2014 there has been no matter or circumstance not otherwise dealt with in the financial
statements that has significantly affected or may significantly affect the Fund.



INSYNC GLOBAL TITANS FUND
Directors’ report (continued)
For the half-year ended 31 December 2014

Directors’ report {continued)
Auditor's independence declaration

A copy of the Auditor's independence declaration as required under section 307G of the Corporations Act 2001 is set
out on page 4.

Signed in accordance with a resolution of the Board of Directors of OneVue RE Services Limited (formerly Select
Asset Management Limited), the Responsible Entity made pursuant to Section 306(3) of the Corporations Act 2001 .

On behalf of the Directors of OneVue RE Services Limited, the Responsible Entity.

Brett Marsh
Director, OneVue RE Services Limited

Dated 9th March 2015
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Auditor’s Independence Declaration
to the Directors of Onevue RE Services Limited
the Responsible Entity of Insync Global Titans Fund

As lead auditor for the review of Insync Global Titans Fund for the half year ended 31 December 2014,
| declare that to the best of my knowledge and belief, there have been:

a. no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the review; and

b. no contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Insync Global Titans Fund during the period.

/M(‘rm’. (J‘lf%{)%f'ﬂ‘s ()(S(,f'hfﬂ_\

Moore Stephens Sydney
Chartered Accountants

Chris Chandran
Partner

Dated in Sydney this 9" day of March 2015.
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Moore Stephens Sydney ABN 90 773 984 843. An independent member of Moore Stephens International Limited —
members in principal cities throughout the world. The Sydney Moore Stephens firm is not a partner or agent of any
other Moore Stephens firm.



iINSYNC GLOBAL TITANS FUND
Statement of profit or loss and other comprehensive income
For the halt-year ended 31 December 2014

Statement of profit or ioss and other comprehensive income

31 December 31 December

2014 2013
$ $

Investment income
Net realised gains on sale of financial instruments held at fair
value through profit or loss 156,260 318,084
Unrealised gains on revaluation of financial instruments held at
fair value through profit or loss 2,071,425 1,273,023
Net realised gains on foreign exchange 21,315 2,128
Net unrealised {losses)/gains on foreign exchange (2,583) 17,793
Dividend/trust distribution income 135,338 125,904
interest income 10,262 6,754
Other income 2,181 75
Total investment income 2,394,188 1,743,761
Expenses
Management fees 117,868 69,337
Performance fees 206,820 172,301
Legal and professional fees 5,225 6,975
Expense recoveries - 11,975
Withholding tax expense 8,980 -
Transaction costs 39,735 -
Other operating expenses 1,831 4,555
Total expenses 380,459 265,143
Operating profit for the hailf-year 2,013,739 1,478,618

Finance costs attributable to unitholders
Distributions to unitholders - -
Increase in net assets atiributable to unitholders {2,013,739) {1,478,618)
Profit for the half-year - N

Other comprehensive income for the hall-year - -

Total comprehensive income for the haif-year - -

The above staternent of profit or loss and other comprehensive income shoutd be read
in conjunction with the accompanying notes.



INSYNC GLOBAL TITANS FUND
Statement of financial position
As at 31 December 2014

Statement of financial position

31 December 30 June
2014 2014
$ $
Assets
Cash and cash equivalents 2,885,164 2,403,884
Receivables 31,777 278,525
Financial assets held at fair value through profit or loss 19,068,936 13,692,794
Total assets 21,985,877 16,375,203
Liabilities
Payables 229,879 17,702
Distributions payable - 472,452
Total liabilities (excluding net assets attributable to
unitholders) 229,879 490,154
Net assets attributable to unitholders - liability 21,755,998 15,885,049

The above statement of financial position should be read

in conjunction with the accompanying notes.



INSYNC GLOBAL TITANS FUND
Statement of changes in net assets attributable to unitholders
For the half-year ended 31 December 2614

Statement of changes in net assets attributable to unitholders

31 December 31 December

2014 2013
$ $
Opening balance 15,885,049 10,701,778
Applications 4,210,220 2,870,832
Redemptions (353,010) (825,575)

19,742,259 12,747,035

Total comprehensive income attributable to unitholders 2,013,739 1,478,618

21,755,998 14,225,653

The above statement of changes in net assets atiributable to unitholders should be read
in conjunction with the accompanying notes.



INSYNC GLOBAL TITANS FUND
Statement of cash flows
For the half-year ended 31 December 2014

Statement of cash flows

Cash flows from operating activilies

Proceeds from maturity/sales of financial instruments held at fair
value through profit or loss

Purchase of financiaf instruments held at fair value through profit
or loss

Dividend/trust distributions received

Interest received

OCther income received

Net receipts on foreign exchange activities

Management and performance fees paid

Legal and professional fees paid

Transaction costs paid

Other expenses paid

Net cash outflow from operating activities

Cash flows from financing activities
Proceeds from applications by unitholders
Payments for redemptions by unitholders
Distributions paid

Net cash inflow from financing activities

Net increase/{decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the haif-year
Effect of exchange rate fluctuations on cash

Cash and cash equivalents at end of the half-year

31 December

31 December

2014 2013
$ $
4,360,661 3,107,769
(7,260,136} (5,134,920)
125,180 110,017
10,260 7,344
2,181 75
93,802 25,837
(113,002) (77,601)
- (6,975)
(39,735) -
(8,110) (4,638)
(2,828,899) (1,973,002)
4,210,220 2,797,615
(352,519) (824,920)
{472,452) (93,405)
3,385,249 1,879,290
556,350 (93,802)
2,403,884 1,004,514
(75,070) 17,793
2,885,164 1,018,505

The above statement of cash flows should be read
in conjunction with the accompanying notes.



INSYNC GLOBAL TITANS FUND
Condensed notes to the financial statements
For the hall-year ended 31 December 2014

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all periods presented, unless otherwise stated in the following
text.

Basis of Preparation
The half year financial report is a general purpose financiaf report, which has been prepared in accordance with
the Fund Constitution and AASB 134 "Interim Financial Reporting", other authoritative pronouncements of the
Australian Accounting Standards Board, Australian Accounting Interpretations and the requiremenis of the
Corporations Act 2001.

The half year financial report does not include all notes of a type normally included within the annual financial
report and therefore cannot be expected to provide as full an understanding of the income and expenses,
financial position and cash flows of the Fund as the full financial report. The half year financial report should be

read in conjunction with the 30 June 2014 financial report and any public announcement in respect of the Fund
during the interim reporting period.

The half year financial report has been prepared in accordance with the historical cost convention, as modified by
the revaluation of financial assets held for trading at fair vaiue with changes in fair value recognised through the
Statement of Profit or Loss and Other Comprehensive Income.

The accounting policies of the Fund are consistent with those of the most recent annual financial statements.

UNITS ON ISSUE
The movement in the number of uniis on issue during the half-year was as follows:

1Jduly2014  1July2014  1July2013 1 July 2013

to to to to
31 December 31 December 31 December 31 December
2014 2014 2013 2013

$ Units $ Units
Opening balance as at 1 July 15,885,049 11,407,530 10,701,778 8,258,664
Applications 4,145,970 2,735,707 2,870,832 2,132,879
Redemptions (353,010) (249,712) (825,575) (626,323)
Units issued upon reinvestment
of distributions 64,250 46,140 - -
Increase in net assets attributable
o unitholders 2,013,739 - 1,478,618 -
Closing balance as at 31 December 21,755,998 13,939,665 14,225,653 9,765,220

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

Fair value measurement

Financial instruments carried at fair value are categerised under a three level hierarchy, reflecting the availability
of observable market inputs when estimating the fair value. If different levels of inputs are used to measure a
financial instrument's fair value, the classification within the hierarchy is based on the lowest level input that is
significant to the fair value measurement. The three levels are:

Level 1: Valued by referernce to quoted prices in active markets for identical assets or liabilities. These quoted
prices represent actual and regularly occurring market transactions on an arms length basis.



INSYNC GLOBAL TITANS FUND
Condensed notes to the financial statements
For the hali-year ended 31 December 2014

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)

Fair value measurement (continued)

Level 2: Valued using inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly (as prices) or indirectly {derived from prices), including: quoted prices in active markets for
similar assets or liabilities, quoted prices in marksts in which there are few transactions for identical or similar
assets or liabilities, and other inputs that are not quoted prices but are observable far the asset or liability.

Level 3: Valued in whole or in part using valuation techniques or models that are based on unobservable inputs
that are neither supported by prices from observable current market transactions in the same instrument nor are
they based on available market data. Unobservable inputs are determined based on the best information
available, which might include the Fund’'s own data, reflecting the Fund's own assumptions about the
assumptions that market participants would use in pricing the asset or liability. Valuation techniques are used to
the extent that observable inputs are not avaitable.

The following table shows an analysis of financial instruments heid at the balance date, recorded at fair value by
tevel of the fair value hierarchy:

At 31 December 2014 Level 1 Level 2 Level 3 Total

$ $ $ $
Assels
Designated at fair value through profit or loss
Listed equities 18,995,936 - - 18,995,936
Held for frading
Derivatives {options) - 73,000 - 73,000
Total assets 18,995,936 73,000 - 19,068,936
At 30 June 2014 Level 1 Level 2 Level 3 Total

$ 3 $ $
Assets
Designated at fair value through profit or loss
Listed equities 13,641,754 - - 13,641,754
Held for trading
Derivatives (options) - 51,040 - 51,040
Total assets 13,641,754 51,040 - 13,692,794

DISTRIBUTIONS PAID AND PAYABLE

For the period ended 31 December 2014, the distribution paid or payable to unitholders is Nil (31 December
2013: Nil).

COMMITMENTS AND CONTINGENCIES

The Fund did not have any commitments or contingent liabilities as at 31 December 2014 {30 June 2014: Nil)
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INSYNC GLOBAL TITANS FUND
Condensed notes to the financial statements
For the half-year ended 31 December 2014

EVENTS SUBSEQUENT TO BALANCE DATE

Since 31 December 2014, there have been no matters or circumstances not otherwise dealt with in the Financial
Report that have significantly affected or may significantly affect the Fund.

FUND INFORMATION

The financial report of the Fund for the half-year ended 31 December 2014 was authorised for issue in
accordance with a resolution of the Directors of OneVue RE Services Limited (formerly Select Asset
Management Limited) on the 9th day of March 2015.

OneVue RE Services Limited, the Responsible Entity of the Fund, is incorporated and domiciled in Australia.
The registered office of the Responsible Entity is located at Level 5, 10 Spring Street, Sydney NSW 2000.
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INSYNC GLOBAL TITANS FUND
Director's declaration
For the half-year ended 31 December 2014

Directors' declaration

The Directors of OneVue RE Services Limited {formerly Select Asset Management Limited}, the Responsibie Entity of
Insync Global Titans Fund, declare that:

{a) in the Directors’ opinion, there are reasonable grounds fo believe that the Fund will be able to pay its debts as
and when they become due and payable; and

{b) in the Directors' opinion, the attached financial statements and notes thereto are in accordance with the
Corporations Act 2001, including compliance with accounting standard AASB 134 “Interim Financial Reporting"
and giving a true and fair view of the financial position and performance of the Fund for the haif-year ended on
that date.

Signed in accordance with a resolution of the Directors of the Responsible Entity, made pursuant to section 303(5) of
the Corporations Act 2001.

On behalf of the Directors

Brett Marsh

Director, OneVue RE Services Limited

Dated 9th March 2015
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To the Unitholders of Insync Global Titans Fund R e
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Report on the Half-year Financial Report

We have reviewed the accompanying half-year financial report of Insync Global Titans Fund (the
Fund), which comprises the statement of financial position as at 31 December 2014, statement of
profit or loss and other comprehensive income, statement of changes in equity and statement of cash
flows for the half-year ended on that date, a statement of significant accounting policies, other selected
explanatory notes and the directors’ declaration.

Directors’ Responsibility for the Half-year Financial Report

The directors of the responsible entity are responsible for the preparation of the half-year financial
report that gives a true and fair view in accordance with Australian Accounting Standards (including
Australian Accounting Interpretations) and the Corporations Act 20071 and for such internal control as
the directors determine is necessary to enable the preparation of the half-year financial report that
gives a true and fair view and is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the half-year financial report based on our review. We
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410
Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to state
whether, on the basis of the procedures described, we have become aware of any matter that makes
us believe that the half-year financial report is not in accordance with the Corporations Act 2001
including: giving a true and fair view of Insync Global Titans Fund’s financial position as at 31
December 2014 and its performance for the half-year ended on that date; and complying with
Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 2001.
As the auditor of Insync Global Titans Fund, ASRE 2410 requires that we comply with the ethical
requirements relevant to the audit of the annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

While we considered the effectiveness of management’s internal controls over financial reporting when
determining the nature and extent of our procedures, our review was not designed to provide
assurance on internal controls.
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Moore Stephens Sydney ABN 90 773 984 843. An independent member of Moore Stephens International Limited —
members in principal cities throughout the world. The Sydney Moore Stephens firm is not a partner or agent of any
other Moore Stephens firm.
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Independence

In conducting our review, we have complied with the applicable independence requirements of the
Corporations Act 2001.

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us
believe that the half-year financial report of Insync Global Titans Fund is not in accordance with the
Corporations Act 2001, including:

(i)  giving a true and fair view of the Company's financial position as at 31 December 2014 and of its
performance for the half-year ended on that date; and

(i) complying with Accounting Standard AASB 134 /Interim Financial Reporting and the
Corporations Regulations 2001.

A/‘('T)!" ()l’l'i)h("'ﬂﬁ T)(S(_I"‘}\H‘_S
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Moore Stephens Sydney
Chartered Accountants

oA

Chris Chandran
Partner

Dated in Sydney, this 9" day of March 2015.

14



